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Disclaimer 

By attending the meeting including this presentation or reading materials related to this presentation, you are 

agreeing to be bound by the following restrictions: 

Â This presentation has been prepared by China Reinsurance (Group) Corporation (hereafter referred to as 

ñChina Re Groupò or the ñCompanyò). No representation or warranty, expressed or implied, is given as to 

the fairness, accuracy, completeness or correctness of any information contained herein and they should 

not be relied upon as such. The Company shall have no liability whatsoever (in negligence or otherwise) for 

any loss howsoever arising from this presentation or its contents or otherwise arising in connection with this 

presentation. The information contained herein may be updated, refined, revised, verified or modified, or 

subject to material changes. 

Â This presentation is based on economic, regulatory, market and other conditions as they exist on the date 

hereof. You should understand that future developments may potentially affect the information contained in 

this presentation and that the Company shall have no obligation to update, revise or reaffirm the information 

set forth in this presentation. 

Â The information contained herein includes certain forward-looking statements or those that possibly of a 

forward-looking nature. Such statements typically contain the words ñwillò, ñexpectsò, ñanticipates", and 

similar expressions. Forward-looking statements are related to future events or are subject to future 

happenings, and hence involving risks and uncertainties. Given these uncertainties, such forward-looking 

statements should not be relied upon. The Company shall have no liability to update the forward-looking 

statements or revise the forward-looking statements to reflect future events or developments. 

Â This presentation and the information contained herein are for your reference only and may not be copied 

or distributed to any others, in whole or in part. 
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GWP exceeded RMB100 billion Â GWP exceeded RMB100 billion for the first time to reach RMB 105,336 

million 

Â Premium income was up  21.5% year-on-year, a new high in recent 

years 

Industry position 

further consolidated 

Â Net profit attributable to equity shareholders of the parent company 

was up 2.1% year-on-year to RMB 5,256 million 

Â Weighted Average ROE maintained stable at 7.22% 

Â Total investment yield reached 6.01%, up 0.53 ppts year-on-year 

Business structure  

further optimized 

Â No.1 ranking sustained in the domestic reinsurance market for both 

P&C and life 

Â Continued to rank No.6 in the primary P&C insurance market with a 

market share of 3.52% 

Operating performance 

steadily improved 

Â Overseas business of P&C reinsurance up 22.9% year-on-year  

Â Domestic facultative business of P&C reinsurance up 50.8% year-on-year 

Â Domestic protection-type business of life and health reinsurance up 

35.9% year-on-year 

Â Non-motor business of P&C primary insurance up 44.7% year-on-year 

Â The Groupôs consolidated aggregated solvency adequacy ratio was 

197% 

Â Aggregated solvency adequacy ratios were 218%, 234% and 267%, 

respectively for China Re P&C, China Re Life and China Continent 

Insurance 

Â Credit ratings of "A (Excellent)" and "A" were given respectively by A.M. 

Best and Standard & Poorôs in 2017 

Overview: a stable performance with good momentum for 

growth and further optimization of business structure 

Note: Premium data for life and health insurance refers to China Re Life specifically 

Sufficient solvency maintained 
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Financial Performance (1/2) 

GWP grew quickly and exceeded RMB100 billion  

(RMB in millions)  

% GWPs of each business segment 

Note: Percentage of GWPs is calculated as segment GWPs/ the Groupôs consolidated GWP before elimination 
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27.8% 
23.6% 

35.7% 41.5% 

36.5% 34.9% 

2016 2017

P&C reinsurance Life and health reinsurance Primary P&C insurance

86,677  

105,336  

2016 2017

GWP

Growth: 21.5% 
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7.28% 7.22% 

2016 2017

Earnings per share maintained stable  

(RMB in millions)  

Weighted Average ROE maintained stable 
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 Net profit attributable to equity shareholders of 

the parent company increased 
Net assets increased 

(RMB)  

Financial Performance (2/2) 

0.12 0.12 

2016 2017

5,146 
5,256 

2016 2017

Growth: 2.1% 

72,140 75,370 

31 December 2016 31 December 2017

Growth: 4.5% 

(RMB in millions)  
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Strategies Implementation(1/6)  

ï New progress in core reinsurance business 

Lead industry development based on 

insurance pools 

China Agriculture Reinsurance Pool: 

Â Strengthened the risk management function 

of agricultural catastrophes, and promoted the 

improvements on CARPôs operation 

mechanism 

Â Developed new products to expand the 

insurance coverage for agriculture-related 

catastrophic risks 

China Nuclear Insurance Pool: 

Â Participated in drafting the ñNuclear Safety 

Lawò and designing catastrophe reserves 

system for nuclear insurance 

Â Joined the ñgo-outò alliance related to the  

nuclear power equipment 

Â Launched new insurance products, including 

liability insurance for radiation source 

pollution 

 

Develop ñthe Belt and Roadò 

business  

Â Entrusted by the China Insurance 

Regulatory Commission (CIRC) to 

complete research on building ñthe Belt 

and Roadò international insurance and 

reinsurance pool 

Â Accepted the invitation of Monetary 

Authority of Singapore to serve as the 

administration institution for ñthe Belt and 

Road Insurance Consortium" of Singapore 

Â Signed 26 memorandums of cooperation 

with external partners with cooperation 

network covering 118 countries and 

regions  

Â Provided risk coverage for landmark 

projects of ñthe Belt and Road Initiative", 

such as China-Laos railway project and 

Pakistan photovoltaic project  
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Strategies Implementation(2/6) 

ï New growth momentum in business synergies 

ü Established the strategic clients department , made top-level 

design to enhance internal synergy, through organization structure, 

performance appraisal, and talent exchange  

ü Resources sharing in data, technology and talents between 

China Re P&C and China Re Life 

ü Enhanced asset-liability management to develop savings-

type business  

ü Our Huatai Insurance agency created strong synergies with 

reinsurance, primary insurance and asset management 

sectors 

Internal 

synergy 

Business 

Synergies 

ü Signed strategic cooperation agreements with a number of regional 

governments including Inner Mongolia, Tibet and Chongqing 

governments 

ü Signed strategic cooperation agreements with a number of 

companies, including New China Life Insurance, China Pacific 

Insurance, Taikang Insurance and China Railway Construction 

Corporation 

ü China Continent Insurance and New China Life Insurance achieved 

win-win results from their cooperation in terms of cross-selling and 

business interaction  

External 

synergy 
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Strategies Implementation(3/6) 

ï New highlights from innovative business 
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É Released the first set of risk curves for marine insurance for the 

Chinese insurance industry 

É Assisted local governments in building inherent defects insurance (IDI) 

risk management platforms and created a role model for national 

promotion 

É Cooperated with the Ministry of Environmental Protection and CIRC to 

promote the environmental pollution liability insurance and build its 

pricing model 

É Established the health management service platform, and set up the 

first core data base for accident insurance 

 É New products including the mid-end medical insurance, the Return of Premium rental car insurance as well as the critical 

illnesses and cancer insurance generated over RMB1 billion revenues for the protection-type reinsurance business  

É Innovative products including return shipping insurance and the ñMillion Medical Careò medical insurance received premiums 

of RMB300 million 

É China Re P&C launched its customer manager system to 

enhance development of its reinsurance business and improve 

customer services   

É China Re Life made key progress in its ñData+" strategy, with 

wider applications of data mining technologies, such as GLM 

and NLP  

É China Continent Insurance launched CICS, its core strategic 

program, moving forward with transformation of its business 

model toward integrated customer-oriented operation system 

China Re Life achieves accurate pricing, builds model and develops 

products based on its big data technology 

Aged 20-

39 

Aged 30-

39 

Region  

High sum 

insured 

Never bought 

wealth management 

type life insurance 

Sold by 

inexperienced 

salespersons 

Female 

The insured 

is the 

policyholder  

Low-medium 

income 

Long payment 

history 
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Catastrophe insurance system 

Established China Reinsurance 

Catastrophe Insurance Risk 

Research Center, and cooperated 

with China Meteorological 

Administration, China Earthquake 

Administration and the Chinese 

Academy of Agricultural Sciences 

to establish China earthquake, 

flood and agricultural risk and 

insurance laboratory 

Launched the China Re 

catastrophic risk consultation 

platform ñZai Shangò 

Launched the China Re 

catastrophe insurance platform ñZai 

Kanò with functions including risk 

identification, disaster early warning 

and cumulative risk control 

Actively expanded our catastrophe 

insurance business, and acted as 

sole or lead reinsurer for 90% of 

local catastrophe insurance pilot 

projects 

9 major catastrophes  

68 insurance companies(branches), 

brokerage companies, and 

6 government agencies, universities, and 

institutions have applied to use the platform 

 

6 core functions 

Catastrophe insurance  platform 1.0 ñZai Kan (China Re - Monitoring)ò  

Provided consultation and guidance on 

disaster prevention and damage control with 

respect to typhoons, floods, earthquakes and 

other natural disasters in the forms of expert 

discussion, consultation and Q&A sessions, 

and has organized 4 events to provide 

consulting services for more than 20 

insurance companies (branches) 

 

Catastrophe insurance  platform 1.0 ñZai Shang (China Re - Consultation)ò  

Disaster data for 2,284 typhoons,  

over 6,000 earthquakes, and more than  

100,000 landslides and mudslides 

Strategies Implementation(4/6) 

ï New breakthroughs in catastrophe insurance system 
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Traditional 

 business 

Innovation 

business 

Strategies Implementation(5/6)  

ï New blueprint for ñDigital China Reò 

Furthered our efforts in establishing the cross-industry blockchain alliance and in implementing 

the applications of AI, cloud computing and other new technologies; established business 

platforms including catastrophe reinsurance and IDI to better serve customers 

Fully implemented the NCR system (reinsurance core business system) 

Resource 

integration 

Platform  

establishment 

Ecosystem 

building 

Digital China Re 

A 
AI 

Blockchain Cloud 

Big Data 
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Research  

institutions 

Modeling  

companies 

Operators, 

Internet of 

thingsé 

Government 

agencies 

China Re Group 

Resource integration 

Industry 

associations 

Government 

agencies 

Primary 

insurance 

companies 

Consumers 

China Re 

Group 

 é 

Service provision 

B C 
D 

Launched IT-based strategic consulting projects and developed a new strategic blueprint for 

ñDigital China Reò 
New 

blueprint 

Resource integration Service provision 


